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DDM Program - Customer T&Cs 

EXHIBIT B 

 

Vast Bank N.A. 

Demand Deposit Marketplace® (DDM®) Program Receiving Institution – Opt-Out Form 

This Receiving Institution – Opt-Out Form (this “Opt-Out Form”) for the Demand Deposit Marketplace® (DDM®) Program (the “Program”) 
is signed and provided by you (named below) (“Customer” or “you”) to Vast Bank N.A. (“Your Institution”) to agree to the terms and 
conditions herein. Your Institution may rely on this Agency Appointment with respect to your participation in the Program.   

By signing this Opt-Out Form, Customer hereby instruct Your Institution to exclude (i.e., opt-out of) the following Receiving Institutions 
from holding Program Deposits under the Program.  By signing below, Customer  acknowledge receipt of, and agree to, the Program 
Customer Terms and Conditions (“Customer T&Cs”), which are expressly incorporated herein.  Capitalized terms used in this Opt-Out 
Form have the same meaning given in the Customer T&Cs.  “Your Institution” means [Name of Your Institution]. 

Receiving Institution Name FDIC Certificate Number City and State 

   

   

   

   

   

   

   

   

☐  Check if separate sheet attached with additional names of excluded Receiving Institutions  

This Opt-Out Form.  This Opt-Out Form is effective once Your Institution receives a completed and signed Opt-Out Form from Customer 
and Your Institution has acknowledged acceptance of and had a reasonable time to act on this Opt-Out Form.  You may submit additional 
Opt-Out Forms at any time in order to opt-out of additional Receiving Institutions.  All Opt-Out Forms you submit will, together, form the 
list of Receiving Institutions that you have opted-out of from holding Program Deposits under the Program.  If you wish to remove one of 
those Receiving Institutions from your list of opt-outs (so that Program Deposits can be placed at that Receiving Institution), please contact 
Your Institution. 

Customer Name: __________________________________________________ 

Customer Signature: _________________________________ Date: ___/___/___ 

 


	I. Introduction
	A. Vast Bank N.A. (“Your Institution”, “us”, “we” or “our”) makes available the Demand Deposit Marketplace® (DDM®) (“Program”) to its customers (“Customer,” “you” or “your”) that have an eligible account (as identified on the Program Information Notic...
	B. Certain information referred to in these Customer T&Cs about your participation in the Program can be found on the Program Information Notice (“Program Information Notice”) which will be provided to you by Your Institution by any means determined b...
	C. If the Program Information Notice indicates that you participate in the Program through the DDM-Indirect-Source-Specific-Order Program, you must deliver a specific order or other authorization in a form and manner acceptable to us in our sole discr...
	D. The Program is available, in Your Institution’s sole discretion, to individuals and other entities, including corporations, public entities and not-for-profit entities, that are eligible to maintain an Eligible Customer Account.  It is your sole re...
	E. Your participation in the Program applies with respect to the Eligible Customer Account at Your Institution as you specify on the Customer Agreement and Agency Appointment Form attached as Exhibit A hereto as updated from time to time in accordance...
	F. The minimum amount (“Minimum Deposit Amount”), if any, required as an initial or subsequent deposit into the Program will be set forth on the Program Information Notice.
	G. The Program Information Notice will indicate whether the Program offered to you includes an automatic sweep of funds in and out of the Program (“Automatic Sweep Feature”).  If the Program includes the Automatic Sweep Feature, funds will be automati...
	H. Your Institution acts as your agent with respect to the Program, including with respect to deposits made to, and withdrawals from, Program Accounts, whether directly or indirectly through Your Institution’s agents, sub-agents and/or third-party ser...
	I. Your Institution may engage one or more banks or savings associations that are members of the FDIC, trust departments of an FDIC-insured bank or savings association, federal chartered trust companies, credit unions insured by the National Credit Un...
	J. If Your Institution engages (or, if Your Institution engages a Sending Institution, Your Institution authorizes Sending Institution to engage) Stable Custody Group II LLC (“Stable”) to act as the administrator of the Program and to provide administ...
	K. You agree to be bound by all such acts described in this section by Your Institution, Sending Institution and Stable, whom you further hereby authorize, in turn, to appoint such other agents and third-party service providers as Your Institution or ...
	L. Additional Information about Your Institution
	1. Additional information about Your Institution is set forth on the Program Information Notice.
	2. If Your Institution is a Brokerage Institution, and Your Institution fails at any point in time when funds are maintained on deposit in your Eligible Customer Account or otherwise at Brokerage Institution, those funds will be entitled to Securities...
	3. Receiving Institutions may be affiliated with Your Institution from time to time.  Receiving Institutions that are affiliated with Your Institution may be given sequence priority to receive deposits or may operate under terms that are not available...

	M. Additional Information about Sending Institution
	1. If Your Institution engages a Sending Institution, such Sending Institution acts as Your Institution’s agent (and, thus, your sub-agent) under the Program, as set forth above.  Sending Institution’s services include the facilitation of transfers by...
	2. If Your Institution establishes and maintains a deposit account at Sending Institution for purposes of receiving and transferring Program Deposits in connection with the Program (“Sending Institution Account”).  The Sending Institution Account is m...

	N. Additional Information about Stable
	1. Stable acts as the administrator of the Program and provides services to Your Institution (or, if Your Institution engages Sending Institution, to Sending Institution), such as recordkeeping, administrative, agency, and other services relating to t...

	O. Additional Information about Settlement Bank and Custodian
	1. You understand that Stable, from time to time, may engage a settlement bank (“Settlement Bank”) and/or a custodian (“Custodian”) to assist Stable in its administration of its agency and other duties with respect to the Program.  The name and additi...
	2. If you participate in the DDM-Indirect-Source-Specific-Order Program, you understand that Your Institution, from time to time, also may engage a settlement bank to facilitate the transfer of your funds to and from the Program Accounts.  In such cas...


	II. Program Deposits
	A. The Program is designed so that funds transferred from your Eligible Customer Account at Your Institution to the Program Accounts at the Receiving Institutions under the Program, together with any accrued or posted interest earned thereon that rema...
	B. Program Deposits may be placed into money market deposit accounts (“MMDAs”) or demand deposit accounts (“DDAs”) (such MMDAs and DDAs, each a “Program Account” and collectively, the “Program Accounts”) at one or more Receiving Institutions.
	C. If the Program includes the Automatic Sweep Feature, to the extent that any funds on deposit in your Eligible Customer Account exceeds the designated sweep deposit trigger amount as set forth on the Program Information Notice or as otherwise agreed...
	D. If the Program does not include the Automatic Sweep Feature, you may authorize a deposit of funds from your Eligible Customer Account on any Business Day and Your Institution, acting as your agent, will withdraw those funds from your Eligible Custo...
	E. Your Institution may rely upon such other authorization provided by you for withdrawing funds from your Eligible Customer Account and sweeping or placing those funds into Program Accounts at the Receiving Institutions.
	F. If Your Institution engages a Sending Institution, funds withdrawn from your Eligible Customer Account will first be deposited into, and then withdrawn from, the Sending Institution Account at Sending Institution before being deposited into the Pro...
	G. The deposit and processing of funds into the Program may only be made through your Eligible Customer Account at Your Institution, subject to any account agreement between you and Your Institution relating to your Eligible Customer Account, and cann...
	H. Receiving Institutions may limit the number of transfers from Program Accounts that are MMDAs to a total of six (6) during a monthly statement cycle, and certain aggregation rules may apply to transfers from such accounts at the Receiving Instituti...
	I. Settlement of funds deposited into Program Accounts at Receiving Institutions under the Program generally occurs only on days on which the Federal Reserve Wire Transfer System is open for business and on which Stable is open for business (“Business...
	J. If we offer you DepositView, you may confirm the aggregate principal balance in the Program Accounts as of the preceding Business Day or, after settlement-related processing, as of that Business Day through DepositView. Otherwise, you can contact Y...

	III. Program limit; EXCESS FUNDS
	A. Program Limit
	1. Notwithstanding anything to the contrary in these Customer T&Cs or otherwise, Your Institution, from time to time, sets a limit on the maximum amount of expanded deposit insurance coverage that you may be eligible to access on Program Deposits unde...
	2. Your Institution may change the Program Limit at any time by posting a new Program Limit on the Program Information Notice or otherwise notifying you of the change.  Notwithstanding such Program Limit set by Your Institution:
	(a) The Program Limit may be reduced to an amount that is lower than the Program Limit (which new reduced limit will then become your new Program Limit) if you exclude (“opt-out” of) any Receiving Institutions from holding Program Deposits under the P...
	(b) If the funds you place into the Program are held by you in more than one Account Ownership Category (e.g., as a single ownership account and as a joint ownership account), you may be eligible to access a higher amount of expanded deposit insurance...
	3. Once funds are deposited into and received by the Program Accounts at the Receiving Institutions, those funds may be eligible for access to expanded deposit insurance coverage up to the Program Limit.  The Program is designed so that Program Deposi...

	B. Prior to funds being deposited into and received by the Program Accounts at the Receiving Institutions, your funds may or may not be eligible for deposit insurance coverage.  Please refer to the Program Information Notice for additional information...
	C. Excess Funds
	1. The Program Information Notice will indicate if Your Institution, as your agent, will sweep or place funds into the Program in excess of the Program Limit.  Any funds swept or placed into the Program in excess of the Program Limit (“Excess Funds”) ...
	2. YOU UNDERSTAND AND ACKNOWLEDGE THAT Excess Funds that are placed at any Excess Institution are not eligible for FDIC deposit insurance COVERAGE (subject to applicable laws and regulations that may, if applicable, permit eligibility for additional F...


	IV. Program Accounts at Receiving Institutions
	A. Each Program Account (including the principal balance and any accrued or posted interest maintained in that Program Account) constitutes a deposit liability of the Receiving Institution at which it is held, and is not, directly or indirectly, a dep...
	B. The Program Accounts at the Receiving Institutions are established and maintained in a manner designed to preserve the eligibility of Program Deposits for pass-through deposit insurance coverage.  Each Program Account is recorded in the books and r...
	C. Each Program Account is a deposit account and may hold funds on your behalf, as well as funds on behalf of other customers participating in the Program.  The ownership of Program Deposits in each Program Account will be evidenced by an entry in the...
	D. You will not be issued any evidence of ownership of a Program Deposit at the Receiving Institutions, such as a passbook or certificate.  However, Your Institution (or Sending Institution, if applicable) will provide you with a summary of all deposi...
	E. List of Receiving Institutions
	1. A link to the current list of Receiving Institutions that may, at any time, hold Program Deposits under the Program (“List of Receiving Institutions”) can be found [by clicking #here# or] on the Program Portal or the Program Information Notice.  Th...
	2. Stable, as agent or sub-agent for Your Institution, runs an Allocation Process (as defined below) for the allocation of Program Deposits at the Receiving Institutions.  At any time during which Program Deposits are maintained in the Program, Progra...
	3. You are solely responsible for monitoring the Receiving Institutions on the List of Receiving Institutions that may, at any time during your participation in the Program, hold Program Deposits.
	4. You can obtain publicly available financial information concerning any Receiving Institution at https://www.ffiec.gov/NPW or by contacting the FDIC Public Information Center by phone at 877-ASK-FDIC (877-275-3342) from 8:00 am – 6:00 pm ET (Monday-...
	5. None of Your Institution, Sending Institution, Stable, the Settlement Bank or the Custodian guarantee or make any representations or warranties regarding the financial condition of any Receiving Institution or the accuracy of any publicly available...

	F. Ability to Opt-Out of Receiving Institutions
	1. You have the option to opt-out of any Receiving Institution from holding your Program Deposits at any time by completing, signing and submitting to Your Institution the “Receiving Institution – Opt-Out Form” attached as Exhibit C hereto (“Opt-Out F...
	2.  If you hold funds (including if funds are held for your benefit) at any Receiving Institution outside of the Program offered to you by Your Institution (whether directly or indirectly, including through other intermediaries, such as broker-dealers...

	G. Program Opt-Outs of Receiving Institutions
	1. If you participate in the Program administered by Stable through an institution other than Your Institution (“Other DDM Program”), and you opt-out of a Receiving Institution under that Other DDM Program, you will be automatically opted-out of that ...
	2. If you participate in the Certificate of Deposit Exchange MarketplaceSM (CDMXSM) Program administered by Stable (“CDMX Program”) through Your Institution or any other institution and you opt-out of a Receiving Institution under the CDMX Program, yo...
	3. You understand that the Program Limit for the Program may be reduced as a result of an automatic opt-out described in Section IV.G.1 and IV.G.2 (Program Opt-Outs of Receiving Institutions) above.  You can contact Your Institution to confirm if a Re...


	V. Allocation Process
	A. Your Institution and Stable will use your taxpayer identification number (“TIN”) or a unique customer identifier assigned by Your Institution or its servicer or agent (such TIN or unique customer identifier, your (“Customer Identifier”)) to identif...
	B. Each Business Day, Program Deposits are allocated by Stable to Receiving Institutions (other than a Receiving Institution that you have opted-out of from holding Program Deposits).  Allocations are based on an allocation algorithm determined by Sta...
	C. The Allocation Process is designed to ensure the total amount of Program Deposits (both principal and any accrued or posted interest) allocated to any one Receiving Institution does not exceed the then-current SMDIA (currently, $250,000) per Custom...
	D. You cannot specify an amount of funds to be allocated to a specific Receiving Institution, but you can opt-out of one or more specific Receiving Institutions from receiving Program Deposits, as set forth in Section IV.F (Ability to Opt-Out of Recei...
	E. The Allocation Process takes into consideration various factors, including the need for certain Receiving Institutions to receive deposits in certain amounts, limits on the amount that certain participating sending institutions are authorized to pl...

	VI. Withdrawals from the Program
	A. All withdrawals from the Program are processed through your Eligible Customer Account held at Your Institution subject to your Eligible Customer Account agreement with Your Institution, and not directly through the Program Accounts.  The withdrawal...
	B. If the Program includes the Automatic Sweep Feature, to the extent necessary to increase the balance in your Eligible Customer Account to the designated sweep withdrawal trigger amount as set forth on the Program Information Notice or as otherwise ...
	C. If the Program does not include the Automatic Sweep Feature, you may authorize a withdrawal of funds from the Program on any Business Day and Your Institution, acting as your agent, will withdraw those funds from the Program and deposit those funds...
	D. Your Institution may rely upon such other authorization provided by you for withdrawing funds from the Program and depositing those funds into your Eligible Customer Account at Your Institution.
	E. If Your Institution engages a Sending Institution, funds withdrawn from the Program will first be deposited into, and then withdrawn from, the Sending Institution Account at Sending Institution before being deposited into your Eligible Customer Acc...
	F. Settlement of funds withdrawn from Receiving Institutions under the Program generally occurs only on Business Days.  Following the withdrawal of funds by Your Institution on your behalf from the Program Accounts, the withdrawal of funds generally d...
	G. In the event that Your Institution does not receive enough funds to cover your entire withdrawal request, the funding of all or a portion of your withdrawal request could be further delayed.
	H. If any Program Deposits are held in a Program Account that is an MMDA at a Receiving Institution, the return of those Program Deposits to your Eligible Customer Account at Your Institution could be delayed as Receiving Institutions can, under appli...
	I. Your Institution may, in its sole discretion, make funds available to you when a pending Program withdrawal has been requested from a Receiving Institution.  In such case, Your Institution will provide to you those funds and Your Institution will b...
	J. If, in a separate agreement, you have granted Your Institution a security interest in the Program Accounts or in any security entitlements or other interests or assets relating to your Program Accounts as collateral for any loan that Your Instituti...

	VII. Program Risks
	A. Your ability to access deposit insurance coverage on Program Deposits maintained at Receiving Institutions under the Program is subject to laws, regulations and guidance, including those concerning FDIC pass-through insurance.  The extent of, and l...
	B. You are solely responsible for monitoring the AGGREGATE AMOUNT OF FUNDS that you hold (OR THAT ARE HELD FOR YOUR BENEFIT) on deposit at any Receiving Institution, WHETHER THROUGH THE PROGRAM OFFERED TO YOU BY YOUR INSTITUTION OR OUTSIDE of the PROG...
	C. Failure of Your Institution, Sending Institution, or Settlement Bank.  The Program Information Notice sets forth information about whether, at any time when Your Institution, Sending Institution or Settlement Banks holds your funds, such funds are ...
	D. Failure of a Receiving Institution.
	1. In the event of a failure of a Receiving Institution, and the FDIC is appointed as receiver or conservator of such Receiving Institution, there may be a time period during which you may not be able to access Program Deposits held at that Receiving ...
	2. In the event of a failure of a Receiving Institution at any point in time when Program Deposits are held at that Receiving Institution, an FDIC claim would be filed on your behalf for an amount of up to the then-current SMDIA (currently, $250,000) ...
	3. If a Receiving Institution fails at any point in time when Program Deposits are on deposit at such Receiving Institution, those Program Deposits (as well as any other deposits you hold or that are held for your benefit at that Receiving Institution...

	E. Risk of Uninsured Funds.  As further set forth in Section VIII.A.5 (Program Deposits Held at Your Institution, Sending Institution, or Settlement Bank), any funds placed into the Program will not be eligible for expanded deposit insurance coverage ...

	VIII. Deposit Insurance COVERAGE
	A. Deposit Insurance Coverage on Program Deposits
	1. FDIC deposit insurance protects an eligible depositor against the loss of their insured deposits in the event an FDIC-insured bank or savings association that holds those deposits fails by being placed in receivership or conservatorship.
	2. For purposes of determining your eligibility for deposit insurance coverage on funds placed at a Receiving Institution under the Program, Program Deposits maintained by Your Institution, as your agent, at that Receiving Institution under the Progra...
	3. If you hold any Program Deposits in a fiduciary capacity for others (and not in your own capacity), the beneficial owners of those funds (and not you) may be entitled to pass-through FDIC deposit insurance coverage on those Program Deposits, up to ...
	4. Recordkeeping.  The records that Your Institution and/or Stable, as Your Institution’s agent or sub-agent, maintains reflecting ownership of Program Deposits under the Program will be used to establish your eligibility for FDIC deposit insurance co...
	5. Program Deposits Held at Your Institution, Sending Institution or Settlement Bank
	a. Under the Program, the transfer of funds to, and from, the Program Accounts at the Receiving Institutions generally occurs on a Same-Business-Day Settlement or Next-Business-Day Settlement basis as set forth in the Program Information Notice.  Unti...
	b. The Program Information Notice sets forth information about whether, at any time when funds are on deposit at Your Institution, Sending Institution or Settlement Bank, such funds are eligible for access to deposit insurance coverage from the FDIC o...
	c. The Program Information Notice sets forth information about whether, at any time when funds are on deposit at Your Institution or Sending Institution, such funds are eligible for access to insurance coverage from the SIPC.  If such funds are eligib...

	6. Program Deposits Held at Receiving Institutions
	a. Once received and deposited into the Program Accounts at the Receiving Institutions, Program Deposits are maintained on your behalf at the Receiving Institutions in a manner designed to not exceed the then-current SMDIA (currently, $250,000) per Cu...
	b. If you are (i) participating in two or more programs administered by Stable or its affiliates (e.g., the DDM, CDMXSM and/or RTID® programs) or (ii) participate in the Program through Your Institution as well as another institution  (including any a...
	c. If you have more than one Eligible Customer Account or other accounts at Your Institution (or any of its affiliates) for which you participate in the Program through Your Institution, and the aggregate balances deposited from those Eligible Custome...
	d. None of Your Institution, Sending Institution, Stable, the Settlement Bank or the Custodian are responsible for any insured or uninsured portion of any deposits at any Receiving Institution, or guarantee or make any representations or warranties (e...


	B. FDIC-Recognized Categories of Account Ownership; Multi-Tiered Fiduciary Relationships
	1. In general, the FDIC recognizes certain account ownership categories under FDIC laws, regulations and guidance (an “Account Ownership Category”).  Such Account Ownership Categories include single ownership accounts; accounts held by an agent, escro...
	2. In general, the FDIC provides access to FDIC deposit insurance coverage for depositors based on TIN (each such depositor, an “Eligible Depositor”).
	3. The FDIC’s laws, regulations and guidance impose special requirements for obtaining pass-through deposit insurance coverage, up to the then-current SMDIA (currently, $250,000) per Eligible Depositor, per Account Ownership Category, for multiple lev...
	4. The FDIC insures deposits according to the Account Ownership Category in which the funds are insured and how the accounts are titled.  It is important that you understand how FDIC deposit insurance applies to each Account Ownership Category.  The r...
	5. You also may wish to utilize “EDIE The Estimator,” the FDIC’s electronic insurance calculation program, which is found at https://www.fdic.gov/edie/index.html.  Other information regarding FDIC deposit insurance may be found at the “Deposit Insuran...


	IX. ADDITIONAL PROGRAM TERMS
	A. Customer Interest
	1. You may earn interest on Program Deposits held at the Receiving Institutions.  Your interest is calculated using a simple interest accrual methodology, calculated daily, and paid on a monthly calendar basis.  The interest you earn will be either (i...
	2. Contact Your Institution to obtain your interest rate on Program Deposits (“Interest Rate”) and for any questions about your Interest Rate.  If the DepositView Portal is offered to you, your Interest Rate and, if applicable, Annual Percentage Yield...
	3. The interest earned by you on Program Deposits is net of fees payable to Stable, Your Institution (if any) and Sending Institution (if any).
	4. The Interest Rate you earn on Program Deposits may be higher or lower than the interest rates available to depositors making non-Program deposits with Receiving Institutions directly, through other types of accounts at Your Institution, or with oth...
	5. You are solely responsible for comparing the terms, rates of return, required minimum amounts, charges and other features of a Program Deposit with other deposit accounts.  There is generally no minimum period that your funds must remain on deposit...

	B. Fees
	1. The administrator of the Program, Stable, earns fees based on the amount of funds maintained at Receiving Institutions under the Program, including Program Deposits.  Your Institution and Sending Institution also may earn fees for its services with...
	2. Fees shall not be paid to Your Institution or Sending Institution with respect to Program Deposits that are Qualified Retirement Funds if Your Institution or Sending Institution functions in a fiduciary capacity with respect to those Qualified Reti...
	3. The fee that Stable earns is paid by each Receiving Institution and is an amount determined between Stable, Your Institution, Sending Institution and/or such Receiving Institution and is in consideration for services related to Program Deposits mai...
	a. Interest rates may vary based upon prevailing economic and business conditions.  The Receiving Institutions do not have a duty to offer the highest interest rates available or rates that are comparable to money market mutual funds (“Money Funds”). ...
	b. Nothing obligates you to participate in the Program.  You may receive a higher rate of return through accounts or products offered outside the Program, including Money Funds. The Program is designed to provide you with convenient access to expanded...

	4. In general, the fee that Stable, Your Institution (if any) and Sending Institution (if any) receive is based on Program Deposits comprising principal and posted interest at the Receiving Institutions.
	5. The fees payable to Stable, Your Institution (if any) and Sending Institution (if any) may vary among Receiving Institutions.  In addition, Stable, Your Institution and Sending Institution may, in turn, pay fees to their agents, service providers o...
	6. The fees paid to Stable, Your Institution (if any) and Sending Institution (if any) can result in the Interest Rate paid to you on Program Deposits being lower than the Interest Rate might otherwise be if such fees were not paid or if lower such fe...

	C. Customers Statements
	1. Your Institution will provide you with periodic statements of your Program Deposits at Receiving Institutions (“Customer Statements”).  Your Customer Statement will include the total amount of your opening and closing balances under the Program, ac...
	2. You will not receive a separate customer account statement or other statement from the Receiving Institutions relating to Program Deposits held at the Receiving Institutions.
	3. If, at any time, between receiving your Customer Statements, you wish to know the balances held at any Receiving Institution, please contact Your Institution.  You also may be able to obtain such information through the Program Portal.
	4. The account information available in your Customer Statements and, if applicable, the Program Portal, will be the only evidence that you receive of your ownership of Program Deposits at the Receiving Institution under the Program.  You should retai...
	5. You should carefully examine your Customer Statement as soon as you receive it.  You must notify Your Institution immediately of any discrepancies noted in your Customer Statement and, unless some other time period is set forth in your Eligible Cus...

	D. Program Portals
	1. We may offer you access to Your Institution’s Portal, where you can view information about the Program, including the most current Program Information Notice and, if offered to you, a link to access the DepositView Portal.  Your access to and use o...
	2. We may offer you access to the DepositView Portal, where you can view account information about Program Deposits, including balances (principal and any accrued or posted interest) that you maintain at the Receiving Institutions, your Interest Rate ...

	E. Tax Reporting.  The interest that you receive from Program Deposits under the Program is generally fully subject to state and federal tax.  If required by the U.S. Internal Revenue Service (“IRS”), Your Institution will send you an IRS Form 1099-IN...
	F. Your Personal Information
	1. Your Institution may provide information that identifies you, including your name, your Customer Identifier, the names of Receiving Institutions that you opt-out of from holding Program Deposits, your Interest Rate, and other information relating t...
	2. For further information regarding the collection, processing and use of Your Personal Information and any rights your may have to limit the use and disclosure of such information, you should contact Your Institution.

	G. Institution’s Use of Program Features
	1. You understand that Your Institution or Sending Institution may be eligible to participate in a feature of the Program under which Your Institution or Sending Institution may place deposits (including Program Deposits) into the Program to be mainta...
	2. Regardless of whether Your Institution or Sending Institution participates in the reciprocal feature or send-only feature of the Program, you will receive interest on Program Deposits at the Interest Rate (as described in Section IX.A (Interest) ab...

	H. Not an Investment Advisor or Fiduciary
	1. Neither Your Institution nor Stable has provided an individualized investment recommendation or impartial investment advice to you with respect to your selection of the Program for your Eligible Customer Account, and neither Your Institution nor St...
	2. Stable provides specific administrative services to Your Institution or Sending Institution for which it is engaged.  Stable does not assume in these Customer T&Cs or with respect to the Program any duties or obligations to you, including fiduciary...
	3. Your Institution does not have any duty or obligation to monitor Program Deposits at the Receiving Institutions or to make recommendations about, or changes to, the Program that might be beneficial to you.  As interest rates and other factors chang...

	I. Sweep Account Disclosure of “Deposits”.  Funds swept or placed from Your Institution, as your agent or sub-agent, into Program Accounts at each Receiving Institution are “deposits” within the meaning of 12 U.S.C. § 1813(l) and are insured by the FD...
	J. Article 8 of Uniform Commercial Code.  For purposes of Article 8 of the Uniform Commercial Code, Your Institution, Stable, Sending Institution, Settlement Bank, Custodian and the Receiving Institutions will act as your securities intermediary for, ...
	K. Government Agency Deposit Restrictions.  Under certain state, municipal, or local laws, governmental agencies in those states, municipalities or localities may be permitted to place deposits through a deposit placement network, but subject to certa...
	L. Inactive Accounts.  Your Institution, Sending Institution, Settlement Bank, Custodian or a Receiving Institution may be required by law to turn over (escheat) Program Deposits to a state, typically your state of residence, based on account inactivi...
	M. Transferability of Program Deposits.  Program Deposits may not be transferred by you except in connection with a change in ownership of your Eligible Customer Account with Your Institution through which you participate in the Program.  A transfer t...
	N. Termination of Program and Customer T&Cs
	1. Either party may terminate these Customer T&Cs and its participation in the Program on written notice to the other party.  In addition, if your Eligible Customer Account at Your Institution is closed for any reason, these Customer T&Cs and your par...
	2. If, at any time, outside of the withdrawal process under the Automatic Sweep Feature, you wish to terminate the Program and withdraw Program Deposits from the Receiving Institutions, please contact Your Institution and Your Institution can facilita...

	O. Mutual Institution and Subscription Rights.  Program Deposits may be placed in a Program Account at a Receiving Institution that is in the mutual form of organization.  Such a Program Account will be identified on the books of that mutual instituti...
	P. Conflicts of Interest.  The Program Information Notice may set forth additional information and disclosures relating to actual or potential conflicts of interest.  PLEASE CAREFULLY REVIEW THOSE DISCLOSURES.  Subject to Section IX.B.2. above, (i) Yo...
	Q. Differences Between Program and Money Funds.  If Your Institution is a Brokerage Institution, Your Institution may make available to you certain Money Funds.  These Money Funds are registered with the SEC under both the Investment Company Act of 19...
	R. Indemnification; Limitation of Liability.  You agree to indemnify, defend and hold Your Institution, Stable, Sending Institution, Settlement Bank, Custodian and the Receiving Institutions (and their respective affiliates) harmless from all actions,...

	X. General PROVISIONS
	A. Force Majeure Events and Ordinary Care.  Any failure by Your Institution, Stable, Sending Institution, Settlement Bank, Custodian, or any Receiving Institution to act, or any delay by such party beyond time limits prescribed by law or permitted by ...
	B. Days of Operation.  The Program is designed to operate on all days that are Business Days, subject to the terms and conditions in these Customer T&Cs, including any Force Majeure Event.
	C. Disputes.  EXCEPT TO THE EXTENT OTHERWISE REQUIRED BY APPLICABLE LAW, ANY DISPUTES ARISING OUT OF OR IN CONNECTION WITH THE PROGRAM OR THESE CUSTOMER T&CS TAKE PRECEDENCE OVER THE TERMS AND CONDITIONS OF THE AGREEMENT(S) THAT GOVERN YOUR ELIGIBLE C...
	D. Legal Process.  Your Institution, Stable, Sending Institution, Settlement Bank, Custodian and Receiving Institution may comply with any writ of attachment, execution, garnishment, tax, levy, restraining order, subpoena, warrant or other legal proce...
	E. Amendment.  Your Institution may amend these Customer T&Cs at any time by providing you with notice of such amendment.  Such amendment shall be effective immediately upon Your Institution providing such notice (unless the Program Information Notice...
	F. Assignment.  You may not assign these Customer T&Cs, in whole or in part, to any other person, without Your Institution’s prior written consent (and any purported assignment in violation of this provision is void).  If there is a change in ownershi...
	G. Waiver.  Any provision of these Customer T&Cs may be waived if, but only if, such waiver is in writing and is signed by the party against whom the waiver is to be effective.  No failure or delay by any party in exercising any right, power or privil...
	H. Severability.  If any term, provision, covenant or restriction of these Customer T&Cs is held by a court of competent jurisdiction or other authority to be invalid, void or unenforceable, the remainder of the terms, provisions, covenants and restri...
	I. Entire Agreement.  These Customer T&Cs constitute the entire agreement between Your Institution and you, and supersede all prior and contemporaneous agreements, understandings, negotiations, representations and proposals, whether oral and written, ...
	J. Binding Effect.  These Customer T&Cs shall inure to the benefit of and be binding upon you and Your Institution and their respective permitted heirs, successors, legal representatives and assigns.  Nothing in these Customer T&Cs, express or implied...
	K. Governing Law.  These Customer T&Cs are to be construed in accordance with and governed by the internal laws of the State of [Name of State that Your Institution wants.  Liaise with your own legal counsel to determine.  We note that institutions of...
	L. Interpretative Provisions.  The headings herein are included for convenience of reference only and shall be ignored in the construction or interpretation hereof.  Any singular term in these Customer T&Cs shall be deemed to include the plural, and a...
	M. Survival.  Any provision of these Customer T&Cs which contemplates performance or observance subsequent to any termination or expiration of the Customer T&Cs shall survive any termination or expiration of the Customer T&Cs and continue in full forc...
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